APP: Explanation for Increase of 10% in Profit in 2016 year on year
On 10 Mar 2017, the Additives and Petroleum Products Joint Stock Company explained the increase of 10% in profit in 2016 compared with that in 2015 as follows: 
According to the business operation results in 2016, the pre-tax profit of the Additives and Petroleum Products Joint Stock Company increased by 42% compared with that in 2015 (equivalent to an increase of over 2 billion dongs). Here are the major reasons:

- Cost of Goods Sold decreased by 2% of the ratio of Cost of Goods Sold against Revenue year on year since the company has reduced the cost of goods sold to improve its competiveness in the market.
- Borrowing interest payables decreased by 650 million dongs compared with that in 2015 (equivalent to a decrease of 56%) in 2016 since the company has encouraged collecting debts, which decreased the bank payables.

